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CHAPTER LXXXII.

An Act to authorize the County Commissioners of Dakota

Pebraary 11,1671
County to issue bonds. E—
Smorion 1, .Authorized to lssus bonds—in what amount—{or what purpose.

At what rate of inkred—when made payable.

. By whom bonds Hgned—auty of Oounty Anditor,

. By whom boods negotlated,

Prinetpal and interest, how pald.

Not £0 releass the payment of bonds fasued previously by the cfiy of Hastinge,
Whan act to take offect.

Ba it enacted by the Legislature of the State of Minnesota:

Do e wn

SgcrroN 1. That the county commissioners of the
county of Dakota are hereby authorized to issue the ,.yeiies to &
bonds of the county of Dakota, with interest coupons mebends—in
attached, in a sum not exceeding twenty thousand dol- whas smeust—
lars, in such denominations as the board of commission- ‘™ P*P**
ers of said county may determine, for the purpose of
defraying the expense of completing the erection of a
court house and county offices for the use of said county.

Seo. 2. Such bonds shall bear interest at a rate not to o2 . .\
oxceed twelve per cent. per annum, payable annually, ieres—wben
and the principal shall be payable within twenty years made payasle.
from the date of said bonds. The rate of interest and time
of maturity of said bonds to be fixed by the commissicu-
ers of said county as they may determine, subject to the
above limitations.

Seo. 3. Said bonds shall be signed by the chairman
of the board of commissioners and countersigned by the By whem bozds
county auditor, and sealed with the seal of the county, f&ei—duw of
The interest coupons shall be signed by the chairman of ! ’
the board and countersigned by the suditor, 2nd the
county auditor shall keep a record of all bonds issued
under the provisions of this act, whish recurd shall show
the amount, number and date of each bond, to whom
issued, and when payable. -
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pyvkombonds  SgG. 4. The board of commissioners shall have author-

Begotinied. ity to negotiate said bonds for the best interest of the
county, for the purpose aforesaid.

petnclpal and lo- Sec. 5. The board of commissioners of #aid county

wren, bow pute, 8hall, and they are hereby authorized and empowered to
levy an annual tax on the taxable property of said county,
over and above and in addition to all other taxes required
by law to ba lavied, sufficient to pay the interest accruing
on said bonds as it matures, and also to levy all addi-
tional taxes when any principal is about to become due,
sufficient in amount to pay such principal sum or sums at
maturity ; which taxes shall be levied and collected in
the same manner as other taxes for county purposes are
lovied and collected.

Sec. 6. Nothing in this act contained shall be con-

strued a8 in any manner relessing tho city of Hastings

¥otteniae  fram the payment of its bonds already issued for the

payment of pre- o » . . .

ios lamas, purpose of paying the amount specified in its bonds
toward the building of a court house in said county ; but
said bonds shail, when paid into the county treasury, be
and remain as a sinking fund, subject to the order of the
board of county commissioners of said county, and shall
be applied by said board in liquidation of the county
bonds provided to be issued by this act.

Whenset o take  SEC. 7. This act shall take effect and be in force from

ek and after its passage.

Approved February 11, 1871.



